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Basis of preparation  
 

Introduction 

This report is prepared following Law Decree no. 139/2015 (implementation of the European directive 

2013/34/UE) that requires companies operating in the extractive industry to prepare and publicly 

disclose a report containing for each financial period the information on their payments to governments 

in relation to the extraction activity, broken down by each Country in which it is carried out.  

 

Reporting entities 
This report, prepared both on a consolidated and statutory basis, includes the payments to governments 

made by Buzzi and its consolidated subsidiaries according to international accounting standards. 

Payments made by entities over which Buzzi has joint control are excluded from this report. 

 

On October 3, 2024, the acquisition of 50% of Nacional Cimentos Participações SA (NCPAR) was 

completed. Buzzi obtained 100% control of NCPAR and its 11 subsidiaries, and from the same date, the 

Brazilian operations have been fully consolidated line by line. 

On October 14, 2024, Buzzi completed the agreement for the sale of its subsidiaries in Ukraine to CRH. 

The amounts present refer to the first nine months of the year. 

 

Government 
In the context of this report, government means any national, regional or local authority of a EU member 

state or third State, and includes a department, agency or entity that is a subsidiary of a government. 

 

Project 
Project means the operating activities which are ruled by contracts, licenses, leases, concessions or 

similar legal agreements that are the basis for payment obligations to a government. If more such 

agreements are substantially interconnected, they shall be considered as one project. To this aim, in the 

report, project refers to quarries for the extraction of materials, with the exception of mining activities 

for the cement production plants located in the United States of America, where the project is identified 

by the plant to which the quarry is linked. 

 

Materiality 
The report discloses single payments or a series of related payments equal or exceeding €100,000 made 

during the year, as required by the law. In case of arrangements providing periodic payments or 

installments (i.e. rental fees), to determine the threshold, the aggregated amounts of the related periodic 

payments or installments is considered. In this report, the amounts greater than €100,000 related to the 

recipient government or to the single project are disclosed; therefore, in the tables, in some cases, 

amounts below the threshold are shown. 

 

Reporting currency 
The report is prepared in euro, which is the functional currency of the company; payments to 

governments originally executed in foreign currency are translated at the average exchange rate for the 

year. 

 

Payment types 
The following payments types refer to the legal entities involved in extraction activities. They are 

reported on a cash basis, with specific indication, if necessary, whether paid in cash or in kind.  
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During the 2024 reporting period, payments in kind more than €100,000 have been made, while no 

payments for the categories ‘production entitlements, bonuses and dividends’. 

 

     Production entitlements 

They include payments to governments entitled to a share of production under production sharing 

agreements. Production entitlements are mainly paid in kind. Production entitlements paid in kind 

are accounted for according to the market value of the commodities at delivery date to the 

government. 
 

Taxes 
These are taxes paid by Buzzi and its subsidiaries on income or production. Payments are reported 

net of refunds. Consumption taxes, such as value added taxes and sales taxes are excluded. It should 

be noted that in consideration of the business model, the component of taxes directly linked to the 

extraction activity cannot be unbundled, therefore the tax payments to governments are disclosed in  

full. Since 2017 they also include property taxes equal or greater than €100,000, if related to extraction 

activity. 

 

Royalties 

These are payments, both in cash and in kind, for the rights to extract natural raw materials, typically 

at set unit price to multiply for the extracted volumes. Mining rights are included too.  

 

Dividends 

These are the dividends paid to a government other than the ones paid to an ordinary shareholder 

of a company.  

 

Bonuses 

These are the payments usually made upon signing an agreement or contract, or when production 

and sales goals are set. 

 

Fees and other considerations 
These are payments related to license fees, rental fees, entry fees and other considerations for 

licenses and/or concessions. 

They represent taxes or other amounts paid, both in cash and in kind, as consideration to acquire a 

license to access the extraction activity. The governmental administrative fees that are not specifically 

linked to the extractive sector or the right to access extractive resources, are excluded. Payments 

made in return of services provided by a government are excluded too.  

Infrastructure improvements 
These are payments that relate to the construction of infrastructures (roads, bridges or railways) not 

substantially dedicated for the use of extraction activities.  
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Consolidated report 

 

Summary of the payments 

  Taxes Royalties   Fees 

Infrastructure 

improvements Total 

ITALY 21,866,372 889,381 1  557,172 69,498 23,382,423 

USA 142,247,605  -    1,100,837  -  143,348,442 

GERMANY 26,285,220  -    -   -  26,285,220 

LUXEMBOURG 3,463,879  -     -   -  3,463,879 

NETHERLANDS 455,596  -     -   -  455,596 

POLAND 6,125,561 298,096    -   -  6,423,657 

CZECH REPUBLIC AND SLOVAKIA 9,829,630  -     -   -  9,829,630 

BRAZIL 3,244,972 402,184  - - 3,647,156 

RUSSIA 18,742,273 837,345   232,378  -  19,811,996 

FRANCE 48,365 112,720    60,104  -  221,189 

UKRAINE - 225,817  340,605 - 566,422 

HUNGARY 463 -  - - 463 

  232,309,936 2,765,543    2,291,096 69,498  237,436,072 

1includes 155,567 euro paid in kind by limestone delivery to the authority, valued at market value. 
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Payments to governments 2024 by Authority and by Country 

 

Italy Taxes Royalties   Fees 

Infrastructure 

improvements Total 

Municipality of Vigolzone (PC)  -   -    19,100  -  19,100 

Municipality of Rivergaro (PC)  -   -    20,543  -  20,543 

Municipality of Paitone (BS) - -  101,651 - 101,651 

Municipality of Pergola-Casolo (RN)  -  182,691  1 -  -  182,691 

Municipality of Robilante (CN)  23,857  - - 23,857- 

Municipality of Roaschia (CN)  -  31,030    160,000  -  191,030 

Municipality of Cuneo (CN)  -   19,399     -   -   19,399  

Municipality of Alonte (VI)  -  101,413     -   -  101,413  

Municipality of Orgiano (PN)  -  10,264     -   -   10,264  

Municipality of Frisanco (PN)  -  107,148     -   -  107,148  

Municipality of Maniago (PN)  -  155,270     -   -  155,270  

Municipality of Castelnuovo del Friuli 

(PN) - 30,657  - - 30,657 

Municipality of Carmagnola (TO)  -   44,390     -   -   44,390  

Municipality of Carignano (TO)  -   41,903     -   15,000  56,903 

Po protected areas management 

authority  -   58,683     -   -  58,683 

Region Emilia Romagna  -   -    118,928   -  118,928 

Region Piemonte  -   67,281     -   -  67,281 

Region Toscana -   136,950 - 136,250 

Region Veneto  -   15,395     -   -  15,395 

Region Marche - -  - 54,498 54,498 

Tax authority 21,866,372  -     -   -  21,866,372 

  21,866,372 889,381    557,172 69,498 23,382,423 

1includes 155,567 euro paid in kind by limestone delivery to the authority, valued at market value. 

 

 

USA Taxes Royalties Fees 

Infrastructure 

improvements Total 

State of Texas 1,844,517 -   -   -  1,844,517 

State of Illinois 4,568,736 -   -   -  4,568,736 

State of Kansas 645,972 -   -   -  645,972 

State of Michigan 446,369 -   -   -  446,369 

State of Missouri 587,583 -   -   -  587,583 

State of New York 347,371 -   -   -  347,371 

State of Wisconsin  774,483  -   -   -   774,483  

State of Connecticut 46,656 -   -   -  46,656 

State of California 165,656 -   -   -  165,656 

State of Tennessee 4,146,740 -   -   -  4,146,740 

State of New Jersey 1,533,557 -   -   -  1,533,557 
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Payments to governments 2024 by Authority and by Country  
(follows) 

State of Pennsylvania  1,493,853 -   -   -   1,493,853 

State of Georgia 705,526 -   -   -  705,526 

State of Indiana 2,590,573 -   -   -  2,590,573 

State of Kentucky 470,767 -   -   -  470,767 

City of St. Louis 16,317 -   -   -  16,317 

State of Arkansas 61,119 -   -   -  61,119 

State of Mississippi 83,431  -   -   -  83,431  

State of Maryland 8,768  -   -   -  8,768  

State of Florida 92,295 -   -   -  92,295 

State of New Mexico 161,770 -   -   -  161,770 

State of Lousiana 95,990 -   -   -  95,990 

State of Oklahoma 5,859  -   -   -  5,859  

City of New York  148,004 -   -   -   148,004 

City of Cincinnati, Ohio 23,282 -   -   -  23,282 

State of Utah 7,830 -   -   -  7,830 

State of Kansas City 8,281 - - - 8,281 

State of McCracken 7,391 - - - 7,391 

US Internal Revenue Service 106,799,417 -   -   -  106,799,417 

Cape Girardeau county 983,926 -   -   -  983,926 

Nolan county 3,933,379 -   -   -  3,933,379 

Mayes county 443,104 -   -   -  443,104 

Jefferson county 3,117,078 -   -   -  3,117,078 

Northampton county 102,031 -   -   -  102,031 

Hamilton county 456,233 -   -   -  456,233 

Putnam county 1,081,335 -   -     -  1,081,335 

Highland Independent School District 361,321  -  -  -  361,321  

 Missouri Dept. of Natural Resources -  -  235,112  -  235,112 

 Texas commission on environmental          

quality -  -  71,310  -  71,310 

Commonwealth of Pennsylvania- Clean Air 

Fund -  -  249,803  -  249,803 

Air Pollution Control Bureau (Tennessee) -  -  114,853  -  114,853 

Environmental Management Special Fund 

(Indiana) -  -  98,989  -  98,989 

Texas commission on environmental quality 

(Air Pollution License)   330,770  330,770 

Bexar county               2,731,521  -   -   -                2,731,521  
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Payments to governments 2024 by Authority and by Country  
(follows) 

Brazoria county                  109,755  -   -   -                   109,755  

Harris county                  309,166  -   -   -                   309,166  

Nueces county                    98,407  -   -   -                     98,407  

Williamson country                  102,470  -   -   -                   102,470  

Travis country                  169,766                      169,766  

  142,247,605  -  1,100,837  -  143,348,442 

Germany Taxes Royalties Fees 

 

 

 

Infrastructure 

improvements Total 

      

Hessen federal tax authority 12,222,258  -   -   -  12,222,258 

Hessen local tax authority 27,958  -   -   -   27,958 

North-Rhine Westphalia local tax 

authority 9,169,646  -   -   -  9,169,646 

Rhineland-Palatinate local tax 

authority 217,935  -   -   -  217,935 

Thuringia local tax authority 4,740,589  -   -   -  4,740,589 

Hamburg local tax authority 57,150  -   -   -  57,150 

Berlin local tax authority 67,619  -   -   -  67,619 

  26,285,220  -   -   -  26,285,220 

 

 

Luxembourg Taxes Royalties Fees 

Infrastructure 

improvements Total 

Direct contributions authority 3,376,620  -   -   -  3,376,620 

France tax authority 87,259  -   -   -  87,259 

  3,463,879  -   -   -  3,463,879 

 

Netherlands Taxes Royalties Fees 

Infrastructure 

improvements Total 

Groningen tax autority 49,655  -   -   -  49,655 

Nieuwegein tax autority 405,941    405,941 

0 455,596  -   -   -  455,596 
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Payments to governments 2024 by Authority and by Country  
(follows) 

Poland Taxes Royalties Fees 

Infrastructure 

improvements Total 

Mazowiecki Tax Authority 5,783,238  -   -   -  5,783,238 

Nowiny municipality 278,485 178,859  -   -  457,344 

National fund for the environment 

protection  -  119,237  -   -  119,237 

Kielce regional district 63,838  -   -   -  63,838 

0 6,125,561 298,096  -   -  6,423,657 

 

Czech Republic and 

Slovakia Taxes Royalties Fees 

Infrastructure 

improvements Total 

Prague and Hranice tax authority 8,961,917  -   -   -  8,961,917 

Bratislava tax authority 867,713  -   -   -  867,713 

0 9,829,630  -   -   -  9,829,630 

Brazil Taxes Royalties Fees 

 

 

Infrastructure 

improvements Total 

National Mining Agency (CFEM) -   402,184 -  -   402,184 

Tax authority 3,244,972 - - - 3,244,972 

 3,244,92   402,184 -  -   3,647,156 

Russia Taxes Royalties Fees 

 

 

Infrastructure 

improvements Total 

Suchoi Log municipality  -   -  70,852  -  70,852 

Sverdlovsk regional federal tax 

authority 18,742,273 640,833  -   -  19,383,106 

Chelyabinsk regional federal tax 

authority - 196,512 126,945  -  323,457 

Main forest management 

Chelyabinsk region -  -  24,936  -  24,936 

Etkul administration -  -  9,645  -  9,645 

0 18,742,273 837,345 232,378  -  19,811,996 
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Payments to governments 2024 by Authority and by Country  
(follows) 

France 

 

Taxes Royalties Fees 

 

 

Infrastructure 

improvements Total 

Ministry of Finance and 

economy 

 

26,125  -   -   -  26,125 

Centre for Public Finance, 

Haguenau 

 

9,428  112,720  45   -  122,193  

Strasburg direction of 

customs  

 

 -   -  136  -  136  

Wissembourg regional tax 

authority 

 

 12,812   -  59,923   -  72,735  

Receivables from income 

taxes - Disposals affecting 

payments 

 

-   -   -   -  - 

   48,365  112,720  60,104  -  221,189 

 

Ukraine Taxes Royalties Fees 

Infrastructure 

improvements Total 

Local tax authority in Ochakiv, 

Mykolayiv region (reg.No.1423)  -  77,325 161,258 

                                     

-   238,583 

Local tax authority in Zdolbuniv, 

Rivne region (reg.No.1707) - 129,155 147,536 

                                     

-   276,691 

Local tax authority in Slavuta, 

Khmelnitskiy region (reg.No.2214) - 19,337 31,811 

                                     

-   51,148 

0 - 225,817 340,605  -   566,422 

 

Hungary Taxes Royalties Fees 

Infrastructure 

improvements Total 

National tax and Customs 

Administration (Budapešť) 463   - -  -   463 

 463   - -  -   463 
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Payments to governments 2024 by Project and by Country 

 

Italy Taxes Royalties   Fees 

Infrastructure 

improvements Total 

Loam quarry Albarola, Vernasca 

plant -   -    158,571  -  157,571 

Limestone quarry Monfranco 

Roaschia, Robilante plant  -  141,567   160,000  -  301,567 

Limestone quarry 

Paitone,Vernasca plant - -  101,651 - 101,651 

Limestone quarry Casolo/Pergola, 

Sant'Arcangelo plant  -  182,691  1 - 54,498  237,189 

Limestone quarry Claupa,  

Fanna plant  -  273,415     -   -  273,415  

Marl quarry Colle Albareit,  

Fanna plant  -   19,660     -   -   19,660  

Limestone quarry Alonte, 

Monselice plant  -  127,072     -   -  127,072  

Gravel pit Ceretto, in 

Carignano/Carmagnola (TO) 

municipalities   -  103,830     -   -  103,830  

Gravel pit La Gorra, in 

Carignano/Carmagnola (TO) 

municipalities  -   41,146     -   15,000  56,146 

Marl quarry Settimello plant - -  26,849 - 26,849 

Marl quarry testi plant - -  110,101 - 110,101 

Taxes 21,866,372  -     -   -  501,997 

0 21,866,372  889,381    557,172 69,498 23,382,423 

1 includes 155,567 euro paid in kind by limestone delivery to the authority, valued at market value. 

 

USA Taxes Royalties Fees 

Infrastructure 

improvements Total 

Cape Girardeau plant (MO) 983,926 -  95,122  -  1,179,048 

Maryneal plant (TX) 4,294,700 -  125,812  -  4,420,512 

Pryor plant (OK) 443,104 -  114,853  -  557,957 

Festus plant (MO) 3,117,078 -  139,990  -  3,257,068 

Stockertown plant (PA) 188,743 -  249,803  -  483,546 

Chattanooga plant (TN) 456,233 -  71,310  -  527,543 

Greencastle plant (IN) 1,081,335 -  98,989  -  1,180,324 

Sand and gravel quarryin 

Eagle Pass (TX) -  -  204,958  -  204,958 

Todd plant  118,830  -   -   -  118,830  

Pasadena plant  167,432  -   -   -   167,432  

Evans Quarry  143,501  -   -   -   143,501  

Leslie plant  146,512  -   -   -   146,412  

Tradesman plant 99,343 - - - 99,343 

Taxes 131,006,968  -   -   -  131,006,968  

  143,442,032  -  1,100,837  -  143,348,442 
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Payments to governments 2024 by Project and by Country 

(follows) 

 

Germany Taxes Royalties Fees 

Infrastructure 

improvements Total 

Taxes 26,285,220  -   -   -  26,285,220 

  26,285,220  -   -   -  26,285,220 

 

 

Luxembourg Taxes Royalties Fees 

Infrastructure 

improvements Total 

Taxes 3,463,879  -   -   -  3,463,879 

  3,463,879  -   -   -  3,463,879 

 
 

Netherlands Taxes Royalties Fees 

Infrastructure 

improvements Total 

Taxes 455,596  -   -   -  455,596 

0 455,596  -   -   -  455,596 

 

Poland Taxes Royalties Fees 

Infrastructure 

improvements Total 

Limestone and loam quarry, 

Nowiny plant 324,323 298,096  -   -  640,419 

Taxes 5,783,238  -   -   -  5,783,238 

0 6,125,561 298,096  -   -  6,423,657 

 
Czech Republic and 

Slovakia Taxes Royalties Fees 

Infrastructure 

improvements Total 

Taxes 9,829,630  -   -   -  9,829,630 

0 9,829,630  -   -   -  9,829,630 

Brazil Taxes Royalties Fees 

 

 

Infrastructure 

improvements Total 

CCA Matozinhos plant -  22,859  -   -  22,859 

CCA Arcos plant -  91,918  -   -  91,918 

CCA Cantagalo plant -  33,990 -   -  33,990 

Delta de Minas – BRZ300 -  122,104  -   -  122,104 

Mineração Nacional - BRZ412 -  131,313 -   -  131,313 

Taxes 3,244,972  -  -  -  3,244,972 

  3,244,972 402,184  -  -  3,647,156 
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Payments to governments 2024 by Project and by Country 

(follows) 

Russia Taxes Royalties Fees Infrastructure improvements Total 

Limestone quarry, Suchoi Log 

plant  -  71,110 57,357  -  128,467 

Argillite quarry, Suchoi Log plant  -  25,130 4,517  -  29,647 

Tripoli quarry, Suchoi Log plant  -  160,280 8,989  -  169,259 

Limestone quarry, Korkino   -  580,825 161,525  -  742,350 

Taxes 18,742,273  -   -   -  18,742,273 

  18,742,273 642,233 232,378  -  19,811,996 

France Taxes Royalties Fees 

 

 

Infrastructure 

improvements Total 

Sand and gravel pit in Seltz 

municipality  -  112,720 60,104  -  172,824 

Taxes 48,365  -   -   -  48,365 

  48,365 112,720 60,104  -  221,189 

 

 

Ucraine Taxes Royalties Fees Infrastructure improvements Total 

Chalk and loam quarry, 

Zdolbuniv  -  129,155 147,536                                      -   276,691 

Clay quarry, Kryvyn  -  19,337 31,811                                      -   51,148 

0   -  225,817 340,605  -   566,422 

 

Hungary Taxes Royalties Fees 

Infrastructure 

improvements Total 

Taxes 463   - -  -   463 

 463   - -  -   463 
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Statutory report Buzzi SpA 

Payments to governments 2024 by Authority 

Italy Taxes Royalties   Fees 

Infrastructure 

improvements Total 

Tax authority 7,528,067  -    -   -  7,528,067 

  7,528,067 -    -  -  7,528,067 

 

Payments to governments 2024 by Project 

Italy Taxes Royalties   Fees 

Infrastructure 

improvements Total 

Taxes 7,528,067  -    -   -  7,528,067 

0 7,528,067  -    -  -  7,528,067 

 

 

 

 

 

 
Casale Monferrato, 13 May 2025 

 

 

On behalf of the Board of Directors 

 

Chairman 

Veronica Buzzi 
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